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Certain statements in this communication may be ‘forward looking statements’ within the meaning of

‘applicable laws and regulations. These forward-looking statements involve a number of risks, uncertainties

and other factors that could cause actual results to differ materially from those suggested by the forward-
looking statements. Important developments that could affect the Company’s operations include changes in

the industry structure, significant changes in political and economic environment in India and overseas, tax

laws, import duties, litigation and labour relations.

Tecpro Systems Limited will not be in any way responsible for any action taken based on such statements and

undertakes no obligation to publicly update these forward-looking statements to reflect subsequent events or

circumstances.
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Total Income up 41.22% to Rs. 1,429.56 crore (Rs. 1,012.30 crore in 9 Months FY2011)

EBIDTA stood at Rs. 162.3 crore (Rs. 108.76 crore in 9 Months FY2011)
PBT at Rs. 42.99 crore (Rs. 40.58 crore in 9 Months FY2011)

PAT stood at Rs. 28.64 crore (Rs. 26.49 crore in 9 Months FY2011)
Diluted EPS at Rs. 5.67 (Rs. 5.74 in 9 Months FY2011)

Total Income up 35.64% to Rs. 626.65 crore (Rs. 461.99 crore in Q3 FY2011)

EBIDTA stood at Rs. 62.85 crare (Rs. 54.41 crore in Q3 FY2011)
PBT at Rs. 22.32 crore (Rs. 30.48 crore in Q3 FY2011)

PAT stood at Rs. 14.68 crore (Rs. 19.9 crore in Q3 FY2011)
Diluted EPS at Rs. 2.91 (Rs. 3.98 in Q3 FY2011)
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On track to achieve revenue estimate of 35-40% growth for FY2012

= Major portion of revenues to accrue in Q4 FY12
On the earnings front, as well, set to deliver 20-25% growth in FY2012

= In Q4 all the line items like employee costs, direct costs, depreciation and interest are going to

charged only on quarterly basis which will more or less remain constant which on a higher revenue

base will deliver higher earnings in the last quarter as per plan

Pre-interest earnings remain fairly robust throughout the year
Interest is built in the project cost itself, however, exceptionally high interest rates may impact PBT
margins by 50-75 bps

»  As the environment turns favorable for growth, the softening of interest rates from the current

levels, to help augment profitability
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» Total order book position as on 31st December, 2011 stood at about Rs. 4,600 crore

» Order inflows for 9M FY2012 stand at Rs. 1,638 crore

Order Book - Sector-wise break up Order Book - Segment-wise break up

Ash Handling
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Director of the Company:

“We have delivered another healthy topline growth this quarter on the back of execution of the existing order
backlog. During the quarter we have secured a Coal Handling Plant order from NTPC and seen a regular inflow
of orders in the Material & Ash handling and the Waste Heat Recovery space as well. Our order backlog

continues to be robust providing healthy revenue visibility over the next few years.

The sharp drop in power generation orders is symptomatic of sectorial constrictions and the challenging
macroeconomic environment, reflecting in subdued order inflows for BoP players. Tecpro, however, continues
to leverage its strength and leadership position in the Material and Coal handling space where we have
submitted our bids for several new orders. Our unique presence across the value chain backed by our robust

order book position and proven execution capabilities makes me confident of navigating the ongoing slowdown

and bagging new orders soon.

We remain positive of sustaining our growth trajectory and recording another sound performance this year
given our large order book position with L1 orders still pending, our diversified business portfolio and superior
project management skills. Once economic recovery becomes more entrenched, we will be at the forefront to

capitalize on the prolific opportunities in the power sector whilst maintaining the strength of our balance

sheet.”







-
i
3

Note - It is best to monitor the business on an annual basis since a majority of the revenues are recognized in

the fourth quarter given the nature of the business and the accounting practices therein.

Total Income

>  9M FY2012 revenues at Rs. 1,429.56 crore marked a growth of 41.22% as compared to Rs. 1,012.30 crore in
OM FY2011.

o Strong growth led by execution of existing order book
o Material Handling contributed to 49% of revenues, BoP contributed 38% and Ash Handling contributed

13% of total revenues

Expenditure
> Total operating expenditure for 9M FY2012 stood at Rs. 1,284.77 crore, up 39.87% compared to Rs. 918.57

crore in the corresponding period last year

EBITDA

SN o
> Operating profits for 9M FY2012 stood at Rs. 162.30 crore as compared to Rs. 108.76 crore in 9M FY2011 / ( /\

o Margins remained robust at 11.41% \
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Interest Cost

Net Profit

» Interest cost has increased in 9M FY2012 to Rs. 109.88 crore as compared to Rs. 60.43 crore in 9M FY2011

o Tight interest rate regime has resulted in an increase in the average cost of borrowed funds

o Average cost of debt at 11.50%

» PAT for 9M FY2012 stood at Rs. 28.64 crore, is 8.12% higher as compared to Rs. 26.49 crore for the

corresponding nine months last year
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> To sustain growth on prolific opportunities in the power sector

» Large amounts on investments in infrastructure are anticipated in order to attain the targeted 8-9%
GDP growth rate

» 12th Five Year Plan entails a huge opportunity in the BoP space

= Tecpro Systems’ well placed to capitalize on this opportunity as the BoP ordering for the 12th Plan shall
commence shortly

» Maintain competitive advantage by enhancing manufacturing facilities and continue expanding service
portfolio

» Focus on delivering more value-added engineering services acquiring expertise through technological

tie-ups as well as inorganic growth

x Recently acquired Ambika Projects (India) Private Limited, in the water treatment business.
> To bid aggressively to book new orders and expand ever-growing order book position

» To sustain financial performance going forward and strengthen position in the material handling industry
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For further information, please contact:

Mayur Maniyar/Varun Divadkar
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Citigate Dewe Rogerson
Tel: +91 22 6645 1220 / 1222
Email: mayur@cdr-india.com /

varun@cdr-india.com
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Pankaj Tandon
Tecpro Systems Limited
Tel: +91 124 4880406

Email: pankajtandon@tecprosystems.com .
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