BSR&Co.

(Registered)
Chartered Accountants

Building No.10, 8th Floor, Tower-B ' Telephone:+91-124-2549191

DLF Cyber City, Phase - I Fax: +91-124-2549101
Gurgaon - 122 002 (Indfa}

To the Board of Directors
Tecpro Systems Limifed

1. We have audited the accompanying statement of annual Financial Results (‘Statement”) of Tecpro
Systems Limited (‘the Company’) for the year ended 31 March 2012, attached herewith, being
submitted by the Company pursuant to the requirements of clause 41 of the Listing Agreement,
except for the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group
Sharcholding’, which have been traced from disclosures made by the management and have not
been audited by us. Atfention is drawn fo the fact that the figures for the quarter ended 31 March
2012 and the corresponding quarter ended in the previous year, as reported in these financial
resulfs, are the balancing figures between audited figures in respect of the full financial year and
the published year to date figures upto the end of third quarter of the relevant financial year, Also
the figures upto the end of the third quarter had only been reviewed and not subjected to audit.

2. These financial results have been prepared by the Company on the basis of the annual financial
statements and reviewed quarterly financial results upto the end of the third quarter, which are the
responsibility of the Company’s management. Our responsibility is to express an opinion on these
financial results based on our audit of the annual financial statements which have been prepared in
accordance with the recognition and measurement principles laid down in the Companies
{Accounting Standards) Rules, 2006 in terms of Section 211(3C) of the Companies Act, 1956, and
other accounting principles generally accepted in India and in compliance with Clause 41 of the
Listing Agreement.

3. We conducted our audit in accordance with the auditing standards gencrally accepted in India,
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatement(s). An audit includes examining, on
a test basis, evidence supporting the amounts disclosed in the financial results. An audit includes
assessing the accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion.

In owr opinion and to the best of our information and according to the explanations given to us, these
financial results:

(i) are presented in accordance with the requirements of Clause 41 of the Listing Agreement in this
regard; and

(i) give a true and fair view of the net profit and other financial information for the year ended 31
March 2012,



B SR & Co.

Further, we report that we have, on the basis of books of account and other records and information
and explanations given to us by the management, also verified the number of shares as well as
percentage of sharcholding in respect of aggregate amount of public shareholdings, as furnished by
the Company in terms of Clause 35 of the Listing Agreement, and found the same to be in accordance
therewith.

For BSR & Co.
Chartered Accountanis
Firm registration number: 101248W

S

ikram Advani
Place: Gurgaon Partner
Date: 24 May 2012 Membership No.: 091765
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(Registered)
Chartered Accountants

Building No.10, 8th Floor, Tower-B Telephone:+91-124-2549191

DLF Cyber City, Phase - I - Fax: +91-124-2549101
Gurgaon - 122 002 {india)

To the Board of Directors
Tecpro Systems Limited

We have audited the accompanying consolidated financial results (*Statement’) of Tecpro Systems Limited
(‘the Company’) and its subsidiaries (collectively referred to as ‘the Group’) for the year ended 31 March
2012, attached herewith, being submitted by the Group pursuant to the requirements of clause 41 of the Listing
Agreement, except for the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group
Shareholding’, which have been traced from disclosures made by the management and have not been audited
by us.

These financial results have been prepared by the Group on the basis of the annual consolidated financial
statement, which are the responsibility of the Group’s management. Our responsibility is to express an
opinion based on our audit of the annual consolidated financial results, which have been prepated in
accordance with the recognition and measurement principles faid down in the Companies (Accounting
Standards) Rules, 2006 in terms of Section 211(3C) of the Companies Act, 1956, and other accounting
principles generally accepted in India and in compliance with Clause 41 of the Listing Agreement,

We conducted our audit in accordance with auditing standards generally accepted in India. Those Standards
require that we plan and perform the audit to obfain reasonable assurance about whether the consolidated
financial results are free of material misstatement, An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in the consolidated financial results. An audit also includes assessing
the accounting principles used and significant estimates made by management, as well as evaluating the
overall consolidated presentation of financial result. We believe that our audit provides a reasonable basis for
our opinion.

We did not audit the financial statements of Ajmer Waste Processing Company Private Limited, India,
Bikaner Waste Processing Company Private Limited, India, Tecpro Trema Limited, India, Tecpro Systems
(Singapore) Ple. Ltd,, Singapore, Ambika Projects (India) Private Limited and Eversun Energy Private
Limited. These subsidiaries account for 0.13% of total assets and 0.26% of total income, as shown in these
consolidated financial statements, Of the above, the financial statements of Tecpro Systems (Singapore) Pte.
Lid., Singapore which are audited as per the generally accepted accounting principles (GAAP) of the
respective couniries by another auditor, have been converted into Indian GAAP. The financial statements of
the above mentioned subsidiaries made for this purpose have been audited by other auditors and reports of
those other auditors have been furnished to us. Our opinion on the consolidated financial statements, insofar
as it relates to these entities, is based on the aforesaid audit reports of those ofher auditors.

We report that the consolidated financial results have been prepared by the Company’s management in
accordance with the requirements of Accounting Standard (AS) 21, “Consolidated Financial Statements” and
on the basis of the separate audited financial statements of the Company and its subsidiaries, included in the
consolidated financial results.
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In our opinion and to the best of our information and according to the explanations given to us, these consolidated
financiaf results:

(i) are presented in accordance with the requirements of Clause 41 of the Listing Agreement in this regard; and

(i) give a true and fair view of the net profit and other financial information for the year ended 31 March 2012,

Further, we report that we have, on the basis of books of account and ofher records and information and
explanations given to us by the management, also verified the number of shares as well as percentage of
shareholding in respect of aggregate amount of public shareholdings, as furnished by the Company in terms of
Clause 35 of the Listing Apreement, and found the same to be in accordance therewith.

ForBSR & Co.
Chartered Accountants
Firin Registration No; 101248 W

Yo

r

Yikram Advani

Place: Gurgaon Partner " .
Date: 24 May 2012 Membership No: 091765
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NOTES:

1. The above financial results have been reviewed by the Audit Committee at their meefing held on 24
May 2012 and approved and taken on record by the Board of Directors at their meeting held on 24
May 2012. The statutory auditors of the Company have audited the financial results for the year
ended 31 March 2012 and figures for the quarter ended 3! March 2012 as reported in these
financial results are the balancing figures between audited figures in respect of the full financial
year and the published year to date unaudited figures upto the end of the third quarter of the
relevant financial year, An unmodified report has been issued and the same has been filed with the
stock exchange and is available on the website of the Company.

2. The Board of Directors have recommended a dividend of Rs. 3/- on equity share of Rs. 10/- each
i.e. @ 30%, subject to approval of shareholders at the ensuing annual general meeting.

3. During the current quarter, the Company has acquired 260,000 equity shares of Eversun Energy
Private Limited (EEPL) representing 100% shareholding as per Share Purchase Agreement dated
24 February 2012 for an amount of Rs. 70175 lacs. EEPL is engaged in the business of
Engineering, Procurement and Construction (EPC} contracts.

4, On March 6, 2012, search proceedings under Section 132 of the Income Tax Act, 1961 (“the Act™)
were undertaken in respect of the Company. The search proceedings were effectively concluded
vide last Panchnama drawn on May 03, 2012, At this stage, no tax demand has been determined
pursuant to the present search proceedings.

5. During the previous quarter, the Company has recognised recovery of interest expense of Rs, 1,158
lacs pertaining to the period 1 April 2011 to 30 September 201 1.

6. Previous period figures have been re-grouped / recast, wherever necessary, to make them
comparable,

For and on behalf of
Tecpro Systems Limited

o %%“’Lnd O}LVQ

Ajay Kumar Bishnoi Amul Gabrahi L
Chairman & Managing Direcior Vice Chairman & Managing Director

Place : Chennai
Date : 24 May 2012



Tecpro Systems Limited
106. Vishwadeep Tower, Plot No-£, District Centee, Janak Par, New Delhi-110058
AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2012

SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED

(Rs. In Lags)

5. No, Particulars STANDALONE CONSOLIDATED |
Quarter Ended Quarter Ended Quarter Ended Year Ended Year Ended Year Ended Year Ended
31.03.2012 30122011 31.03.2011 31,03.2012 31.03.20H1 3032012 31.03,2011
{Audiled) {Unaudited) {Audited) {Audited) {Audiled) fAudifed) {Audited)
1{ Segment Revenue
=) Material handling §10,010.58 62,663.38 95,861.82 252,966.18 197,091.83 253,103.05 197,000.11
system {including BOP)
b} Setting up of complete power plant - - - . 57800 -
on Engincering, procurenent and
Construction (EPC) basis power
plaat/ equipnients
) Waste Processing E - E
d) Power generation and disteibution
Total 110,010.58 62,665.18 95,861,82 252,966.18 197,091.83 253,681.06 197,000.1F
Less : Inter Sepment Revenue - - - - - - -
Net sates f Income from Qperations 110,040.58 $2,665.38 95,861.82 252,966.18 197,091.83 253,68E.06 197,000, F
2] Segment Results
Profit £ (Loss) before tax and interest
[rom each segmeat
a} Material handling 20,068.37 5,715.55 19,415.62 34,546.71 28,788.46 34.415.66 28,826.08
systermn (inctuding BOP)
b} Setling up of complete power plant 83,02 -
on Engincering, procuremnent and
Construction (EPC) basis power
plant/ equipments
©) Waste Processing (1.20) (1.61)
d) Power generation and distnibution {1.29) (2.11)
Tolal 20,068.37 5,715.55 19,415.62 34,546.71 28,788.46 34,501.20) 28,822.36
Less/(Add):
Less: i) Interest 5,220.57 3,678.92 321444 §6,208.08 9,257.34 16,222.17 9,257.34
i) (Hher wn-allocable E - E E - - E
expenditure net ot
iii) Unallocable income (318.44) {194,93) (743.03) (1,126.41) (1,470.89) {991.63) {1,073.50)
Total Peofit / {loss} before tax 15,166.25 1,231.56 16,944.21 19,465.08 21,002.01 19,272.66 20,638.52
31 Capital Employed {Segnent Assets -
Segment Liabitities)
a} Materiat handting 181,639.47, £67,835,89 110,854.63) 181,630.47 110,854.63 180,842.16 £12,034.93
system (including BOT) .
b} Setting up of complete power plant 960.29 2H6.94 968.36 $400.29 968.36 1549.19 9268.36
on Enginesrng, procusement and
Construction (EPC) basis power
plant/ equipments
c) Waste Processing 34185 74.39
d) Power generation and distribution {0.75} 0.34)
) Unallocated (106,092.67) {100,363.59) {43,988.10) (106,092.67) {43,988.10) (105,311.65}) (46,200.00)
TFoltal 76,447.09 68,419.24 67,834.89 T6,447.09 67,834.89 77,418.80 66,877.38




Notes:

1) The secgments have been identified in line with Accounting Standard (AS) 17 ‘Segment
Reporting’, taking into account the risks and return, organisation structure and internal
reporting systen.

2} Segment revenue includes revenue from operations directly identifiable to the segment.
Segment results and capital employed includes amounts directly identifiable to each of the
segments and which can be allocated on a reasonable basis. Unatlocable income includes
interest income and other income that are not identifiable to the segments. Unallocable
expenditure includes corporate expenditure which is not identifiable to any of the segments.
Unallocated capital employed includes assets and liabilities which are not ‘specifically
atlocable to individual segments.

3) Previous period figure have been regroupedfrecast wherever necessary to make them
comparable.

For and on behalf of
Tecpro Syslems Limited

‘o ¥ QD‘JL““J\

Ajay Kumar Bishnoi Amul Gabrani
Chairman & Managing Director Vice Chairnian & Managing Direclor

Place : Chennai
Date : 24 May 2012



Teepro Systems Limited

STATEMENT OF ASSETS AND LIABILITIES AS AT 31 MARCIL 2012
(Rs. Inacs)

STANDALONE CONSQLIDATED
PARTICULARS Asat Asal Asal Asal
31 March 2012 31 March 2011 31 March 2012 31 March 2011
Audited Audited Audited Audited
L EQUITY AND LIABILITIES
{1) Shareholders' funds
{a) Share capital 5,047.38 504738 504738 5017.38
(b} Reserves and surplus 71,3571 62,787,540 1237142 61,830.00
Sub-total - Shareholders' funds T6,447.09 67,834,883 7711880 66,877,338
(2) Minorily inlerest 0.46 017
{3) Non-current liabilities
{a) Long-term horrawings 4.949.69 23280 9,962.96 4,232 81
{b) Deferred tax liabilitics (Net} 11.38 - - -
{c) Other tong-term liabitities £7.44993 2292895 17.419.93 2192895
(d) Trade payables 2032 54 517510 903252 317570
(e} Long-tern: provisions 426 453 262 59 $30.04 264.68
Sub-total - Non-carread tabilities 36,869,917 A1,600.04 36,875.45 32,602,14
{4) Current liabilities
{a) Shost-ferm borrowings 120,114.22 66,729.38 120,344.91 66,729.43
{b) Trade payables 141,67594 89,753 44 142,770.59 90,018.37
{c) Other curzent hishilities 32,480.7% 24,283.14 3261008 2424113
{d) Short-tern provisions 4,082 48 505647 4,124,538 505615
Sub-totat + Current Habilitics 298,353.42 18582243 299,850.06 186,035.68
TOTAL EQUITY AND LIABILITIES $11,670.49 286,257.35 114,144.47 185,535.37
1. ASSETS
£E) Non-current assels )
() Fixed assets *
{1} Tangible assets 2351791 13,187.38 23,617.68 1342348
(ii) Intangible assets 417.12 9389 3,857.99 2,526.32
(iii) Capital work-in-progzess 3,157.05 2,494.24 331405 3,830.26
27,092.08 15,773.51 30,849.82 19,780.06
(b} Nen-curmens investnients 2,15533 293571 1044 1044
{c) Deferred tax assels (Net} - 25798 22461 247.82
{d) Long-termt loans and advances ' 4,681.16 2,229.75 4,753.20 2243.14
{e) Trade receivables 68,006.37 53,517.63 67,777.52 33,511.63
{f) Other non-current assels 13,425.63 12,695.54 13,448.63 12,7325
Sub-lotal - Non-current assels 88,268.49 71,636.65 86,012.40 68,728.28
(2) Currenl assefs
{a) Current investnients 1039 760.39 - T50.08
{b) Inventasies 23,124.56 [3,939.3% 2340447 13,989.39
{c} Trade reccivables 165,178.171 117,092 45 167,334,560 116,932.97
(d) Cash and bank halances 22,850.4) 21,852.02 22,960.70 2],882.78
{e} Short-term foans and advances 19,805.76 13,157.04 18,242.45 F,516.78
) Other current assets £5,340.03 31,953.94 65,340,03 31,9551t
Sub-total - Correnl assels 296,300,92 198,845.23 297,281.25 197.027,03
TOTAL ASSETS 411,670.49 186,157.35 114,141.47 285,835.37






