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Certain statements in this communication may be ‘forward looking statements’ within the meaning of
applicable laws and regulations. These forward-looking statements involve a number of risks, uncertainties
and other factors that could cause actual results to differ materially from those suggested by the forward-
looking statements. Important developments that could affect the Company’s operations include changes in
the industry structure, significant changes in political and economic environment in India and overseas, tax

laws, import duties, litigation and labour relations.

Tecpro Systems Limited will not be in any way responsible for any action taken based on such statements and
undertakes no obligation to publicly update these forward-looking statements to reflect subsequent events or

circumstances.
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Total Income up 43.2% at Rs. 1149.26 crore (Rs. 802.53 crore in H1 FY2012)

EBIDTA up 55.9% at Rs. 155.04 crore (Rs. 99.45 crore in H1 FY2012)
PBT up 39.7% at Rs. 28.87 crore (Rs. 20.67 crore in H1 FY2012)

PAT up 39.7% at Rs. 19.5 crore (Rs. 13.96 crore in H1 FY2012)

EPS at Rs. 3.86 per share (Rs. 2.77 per share in H1 FY2012)

Total Income up 30.4% at Rs. 591.1 crore (Rs. 453.34 crore in Q2 FY2012)
EBIDTA up 52.4% at Rs. 84.92 crore (Rs. 55.73 crore in Q2 FY2012)

PBT up 45.5% at Rs. 18.45 crore (Rs. 12,68 crore in Q2 FY2012)

PAT up 45.3% at Rs. 12.47 crore (Rs. 8.58 crore in Q2 FY2012)

EPS at Rs. 2.47 per share (Rs. 1.7 per share in Q2 FY2012)
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Net Block 273.36 143.26

Capital work in progress 35.47 71.44

Networth 783.92 692.26
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Total order book position as on 30th September, 2012 stood at about Rs. 4,430 crore
Order inflows for H1 FY2013 stand at Rs. 1,409 crore campared to Rs. 837 crore in H1 FY2012

Post Q2 FY2013, the Company has booked arders worth about Rs. 210 crore taking the total order position (YTD) to
Rs. 4,640 crore

Order Book - Segment-wise break up Order Book - Sector-wise break up

: .
[
-
L

Ash Handling




1
-

e

S

T P T T

Comments on the performance for H1 FY2013 - from Mr. Amul Gabrani, Vice Chairman & Managing Director of the
Company: “We have seen a good traction in order inflows having booked orders worth Rs. 1,409 crore in the first half
compared to a subdued H1 FY12 where we only managed to book Rs. 837 crore. We have also booked some orders post
September 2012, taking our total order book position till date to Rs. 4,640 crore. Our performance in the first half of
the vear has been healthy with the topline growing over 43.2% and bottom line growing 39.7% despite the unfavorable

macroeconomic conditions with inflation and interest rates continuing to remain high.

The major thrust has come from the coal and ash handling segment where we continue to maintain our dominant
position. We are also pleased to see an uptick in the BoP segment where we have recently booked our second order this
year worth Rs. 198 crore from Rajasthan Rajya Vidyut Nigam Limited. With the host of economic initiatives recently
announced by the Government, we remain optimistic of a revival in this segment in the coming quarters and will

continue to explore further opportunities in this space.

Our strang order book position makes us confident of delivering our expectations of over 20% growth for FY2013. We
have a good share on enquiries across all our service offerings and are hopeful of translating these into orders in the
forthcoming quarters, thereby strengthening our order book position. We continue to lay emphasis on improving our cash

conversion cycle through the timely execution of our current projects and better negotiation of payment terms with our

clients.

Our distinctive business model with presence across the value chain makes us confident of consolidating and growing.-.. ..
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Note - It is best to monitor the business on an annual basis since a majority of the revenues are recognized in the fourth

quarter given the nature of the business and the accounting practices therein.

Total Income

> H1 FY2013 revenues at Rs. 1,149.26 crore marked a growth of 43.2% as compared to Rs. 802.53 crore in H1 FY2012,

o Strong growth led by execution of existing orders
o Material Handling contributed to 62.9% of revenues, BoP contributed 29.6% and Ash Handling contributed 7.5%

of total revenues

Expenditure
» Total operating expenditure for H1 FY2013 stood at Rs. 990.84 crore, up 41.5% compared to Rs. 700.44 crore in the

corresponding period last year

EBITDA

» Operating profits for H1 FY2013 stood at Rs. 155.04 crore representing a growth of 55.9% as compared to Rs. 99.45
crorein H1 FY2012
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o Margins were strong at 13.5% driven by favourable revenue mix, as compared to 12.4% in the same ?ﬁgﬁ ;
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Finance Charges
»  Finance charges increased 57.3% in H1 FY2013 to Rs. 138.34 crore as compared to Rs. 87.92 crore in H1 FY2012

Net Profi¢

> PAT for H1 FY2013 stood at Rs. 19.5 crore, up 39.7% as compared to Rs. 13.96 crore for the corresponding period

last year
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» Strong order backlog provides good revenue visibility
0 Order backlog of about Rs. 4,430 crore as on 30 September, 2012 (1.75 times FY2012 revenues)

{1 Re-iterate expectations of at least 20% growth in topline for FY2013 through timely execution of existing projects

> Robust order pipeline with large number of live enguiries across all segments

[ Maintain dominant position in the coal and ash handling space given strong execution and project management
capabilities
0 Pick up in order inflows expected in the BoP segment on the back of slew of measures recently announced by the

Government
O To seek opportunities in the Waste Heat Recovery, Water and Sotar EPC space
» Focus on improving collections through better liquidity management
() Negotiating payment terms against Letter of Credit to enable time bound payments and improve working capital cycle

{1 Thrust on timely completion of projects to help secure retention money, whilst receiving advances on new projects to

help contain debtor position
» At the forefront to capitalize on prolific opportunities in the power sector

U Power Ministry has targeted about 76,000 MW in the XII Plan translating into opportunities worth ~Rs. 1.4 trillion for

BoP services

O Tariff hikes by SEBs to improve their financial health and translate into increased order inflows
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APGENCO 2 BoP, 1x600 MW Rayalaseema & Kakatiya 1,978.0
Bhartiya Rail Bijlee Company Limited Coal handling for 4x250 MW Power Plant 269.2
NTPC Coal Handling Plant for Pakri Barwadih Coal Mining Block 256.0
Elecon Engineering Co. Ltd. Coal Handling Plant 217.8
Bukit Asam of Indonesia Coal handling facility and Overland Conveyars 20%.0
Lanco Anpara Ash handling, 2x600 MW _ 208.6
Rajasthan Rajya Vidyut Utpadan Nigam Limited BoP, 1x160 MW Gas Based Combined Cycle Power Project 198.0
Jindal India Thermal power Coal handting for 2x600 MW Thermal power 184.2
Meja Urja Nigam Pvt. Ltd, Ash Handling Package for 2x660MW . 162.0
Abhijeet Projects Limited Coal Handling for Phase-l of 2x660 MW power plant 155.0
UltraTech Cement Waste Heat Recovery Power Plant 152.8
NTPC Ash Handling Systems & Ash Water recirculation package 141.9
Tata Projects Coal handling for 2x800 MW, Super Critical 121.5
Andhra Pradesh Power Development Company Ltd.| External Coal Conveying System 119.7
SAIL Debottlenecking of Raw Material Handling 97.9
Punj Lloyd Limited Coal handling for 4x250 MW Power Plant 94.0
Rellance Energy Limited Coal handling for 2x800 MW pawer plant 91.1
Kanti Bijlee Utpadan Nigam Limited Ash Handling for Stage Il (2x195 MW) Muzaffarpur TPP 83.7
BHEL Coal Handling Plant far 2x660 MW Meja TPP 80.7
NTPC, Vindhyachal Ash handling, stage IV 2x500 MW 77.0
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Design and Engineering teams present across geographies for greater flexibility and efficiency
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Repeat orders are a testimony to strong customer loyalty
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For further information, please contact:

Varun Divadkar
Citigate Dewe Rogerson
Tel: +91 22 6645 1222

Email; varun@cdr-india.com

Pankaj Tandon
Tecpro Systems Limited
Tel: +91 124 4880406
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