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THE COMPANIES ACT, 1956
Private Company Limlied by Shares

MEMORANDUM OF ASSOCIATION
OF

AMBIKA PROJECTS .(INDJA) PRIVATE LIMITED

L, The name of the Company is AMBIKA PROJEGTS {INDIA) PRIVATE LIMITED,
fl.  The registered Office of the Company will be situaled in the state of Tamilnadu.
Hl.  The objects for which the Company is established are :

{A) THE MAIN OBJECTS TO BE PURSUED BY THE COMPANY ONI'TS INCORPORATION
ARE :

1. To carry on the business as manutfacturers, purchasers, sellers, imporiers,
exporters, dealers or distributors in water, sewage, Effluent Trealment Plants, Adr
Pollution Control and Monitoring equipments, spares and accessories, -

2. To carry on the business of Consultancy services for providing Advisory services,
conducling Technical, Economical., Commercial, feasibility sludies, preparation
of Technical Projects reporls in the fleld of water treatment, Eifluent Treatment,
water management, sewage disposal, corrosion control and Air Poliution Control.

3. To carry on the business as Engineers, Designers, Ereclors, Fabricalors,
Conlractors and to ‘undertake Turnkey jobs including Deslign, manufacture, Supply,
Ereclion., Instalation, Commisstoning, Alteration and Repair of plant,, Equipments
and other systems whether mechanical, chemical, electrical, civil or electronic
for pu.rifylng or otherwise treating waler, sewage, industrial effluents and air
poil.ution control.

4. Yo establish provide iaboratory facilities for conducting Test, Treatability studies
for waler, sewage, effluent freatment and air poliution control,

5. Tobuy, sell, manufacture, import, export and deal in water {reatment! chemicals,
melal ireatment chemicals, electroplating, chemicals, petrechemicals, process
chemicals and indusirial. chemicals.

6. To acquire business of already exisling lreatment units, plants, business ancillary.



(8)

THE OBJECTS INCIDENTAL OR ANGILLARY TO THE ATTAINMENT OF THE MAIN
OBJECT ARE :

1.

To enter inlo any agreement with any individual, firm, company or corporation
whether Indian or Forelgn for any collaboration, technical or otherwise or for
imparling or oblaining any technical know how, experi advise or information on

.such terms and conditions as may seem necessary & expedient.

Ta purchase, take on lease or olherwise acquire, land, buildings, plant, machinery,
tools, for the purpose aforesaid and 10 conslruct, erect and equip mills, faclories,
offlces, dwellings and to work the same.

To purchase, or otherwise, acquire, erecl, malnlain, reconstruct and adopt any
buildings, offices, workshops, mills, piant, machinery, accessories and other things
found necessary or convenlent for ihe purposes of the company.

To extend the business of the company by adding to, altering or enlarging, ali or
any of the buildings, miils, factorles, premises and machinery for the lime being
the properly or in possession of the company also by erectling new or additional
buitdings on all or any of the 1ands for the time being the property or in possession
of the company; and also by expending from time {o time, such sums of money
as may be necessary or expedient for the purposes of improving, adding lo,
repairing or maintalning the buildings, machinery and property for the time being
Inthe possession of the company.

To apply for register, purchase or by olher means acquire and protect, prolong

-and renew, whether in India or elsewhere, any patents, patent rights, Brevets

D'invention, licences, trade marks, designs, prolections and concessions which
appear likely lo be advantagenus or useful to the Company and to use and turn to
account and to manufacture under or grant licences or privileges in respect of the
same and to expend money in experimenting upon, testing and In improving or
seeking lo improve any patents, inventions or rights which the company may
acquire or propose 1o acquire.

To pay all or any of the expenses incurred in connection with the promotion,
formalion and incorporation of the Company or to contract with any person, .firm
or company and lo pay for the same and 1o pay commission lo brokers’ and
others for underwriting, placing, selling or guaranteeing the subscription for any
share, debentures, debenlure stock or'securities of this company.

To promole any other company or underlaking any business or operations which
may appear likely {o assist or benefil this Company or to enhance the value of
any properly or business of this company, and to place or guarantee the placing
or under wrile subscribe or otherwise acquire all or any parl of the shares or
securilies of any such company as aforesaid.

To acquire and underlake the whole or any part of the business, goodwili and
assets of any person, firm or company catrying on or proposing to carry on any of
the business which this company is authorised lo carry on and as parl of the
consideration for such acquisition, to undertake all or any of the liabilities of such
person, firm or company or to acquire an inlerest in, amalgamate with or enler
into partnership or into any arrangement for sharing profit or for co-operation or {or
limiting competition or for mutual assistance with any such person, firm or company
and lo give or accept by way of consideration for any of the acts or things aforesald
or properly acquired, any shares, debentures, debenture stock or securities that
may be agreed upon and to hold and relain or sell, morigage and deal with any
shares, debenlures, debenture-stock or securlties so received. :

To enter into partnership or inlo any arrangements for sharing profits, amalgamation,
union of interests, co-operation, joint venture, reciprocal concession or olherwise
with any person, firm or company carrying on or engaged in, or about to carry on



10.

1.

12

13.

14,

15.

16.

11,

18,

19.

or engage in any business undertaking or transaction which the company is
authorised o carry on and to lend money to, guarantee the contracls of os olherwise
assist any such person, firm or company, and 10 place, lake, or olherwise acquire
and hold shares or securlties of any such person, firm or company, and to sell,
hold, re-issue with or without guarantee o¢ olherwise deal with the same.

Subject to the provisions of the Acl, 10 amalgamate by means of a scheme of
arrangemeni wilh any other company or companies having objects altogether or
in part similar to that of this company. :

inthe event of winding up, Lo distribute any of the property of the company among :
ihe members in specie but so thal no distribution amounting to a reduction in
capital be made withoul the sapction of the court, if requisite,

To enter into any arrangements financial or otherwise with any Government or
Slate or authority (Supreme, munlcipal, local of otherwlse) or any corporation,
company or person, that may seem conducive o the altainmen! of the company's
objects or any of them and obtain from any such Government, authority,
corporation, company or person any charters, decrees, rights, privileges, and
concessions which the company may think desirable, and to carry oui, exercise
and comply with any charlers, decrees, rights, privileges and concessions.

To establish and to mainlain any agencies in any pagl of the world for the conduct
of the business of the company or for lhe sale of any maleriais or things fof the
lime being al the disposal of the company for sale. '

To apply for, promote and obtain by any Aci of Legisialure or other authority for
snabling the company to carry any of ils objects, into effect or for effecting any
modification of the company's constilution or for any other purpose which may
seem expedient and lo oppose any proceedings or applicaiions which may seem
calculated direclly or indirectly to prejudice the company’s interests,

To guarantee the payment of the money and lhe performance of contracts or
engagements entered into by any company or person, and lo secure the payment
of money and performance of any contracts or engagements entered into by this
or any other company or person or firms, and to discharge any debt or olher
obligation of or binding upon this or any other company or person ot to secure the
same by creating mortgage and charges upon ail or any part of the underlaking,
property and rights of the company (either present or future or both) including its
uncalied capllal or by the crealion or issue of debentures, debenture stock or
other securities or by any olher means.

To sell, let, exchange, lransfer, lease, mortgage or otherwise deal with the
undertaking of the company or any pait thereof for such consideration as the
company may think fit and in padicular for shares, debenlures or securities of
any olher company having ebjecls altogether or in parl similar to those of this
company and If thought (it to distribule the same among the shareholders of this
company.,

To adopt such means of making known the products of the company as may
seem expedient and in parlicutar by advertising in the press, by circulars, by
purchases and exhibilion of works of arl of interest, by publication of books and
magazines or perlodicals and by granting prizes and rewards.

To open current or deposit accounis with any ‘bank or bankers, shroff or merchant
and to pay into and draw money from such account,

To advance and fend money, to any person; association, firm or company with or
without securily or wholly or parlly secured on any terms upon any description of
properly, movable or immovable existing or fulure, on securilies; policles, shares,
bonds debenlures, debentures siock, letters of ¢credil, promissory notes, bills of
exchange and olher negoliable instruments, goods, wares and merchandise, bills



20.

22,

23,

24,

25,

26,
27,

of lading and olher mercantiile indicia or lokens and to deposit money with of
without securily with other companies or with any person, association of individuals
ot firms upon such lefms as may be thought proper and from time (o lime to vary
transactions in such names as the company may think fit,

Toinvest and deal with monies of the company not immediately required or in ils
cuslody in such manner as may from time to time be determined and lo open
accounts, overdraft accounts and cash credits, with or without securities, to keep
fixed or olher deposits with banks, loan others or other concerns, 1o buy, sell
exchange, Yield or transfer, underwrile of otherwlse deal in shares, slocks,
debenlures of joini companies, local or foreign, securities and loans of any
Government or any Government of Native States of India, debentures or joans o
securities of Municipalities, District Boards, Local or Taluk Boards, Corporation
or Public bodies, Railways, Tramways, Port trust, iImprovement Trust and all other
securities of a similar nature. 21 .To borrow or ralse or secure payment of any
money raised or lo be raised or to secure or discharge any debl or obtigalion
binding on the company In such manner as may be thought fit or to issue
debentures (inciuding debentures converilbie into shares), debeature stock, bonds,
obligations and securllies of all kinds and to frame, constilute and secure the
same as may seem expedient with full power to make the same transferable by
delivery or by instrument of transfer or otherwise and eilher perpetuat or terminable
and ellher ‘redeemable of ofherwise and lo charge or secure the same by trust
deed or otherwise on the undertaking of the company or upon any specific property
or rights, present of fulure, of the company including uncalled or otherwise
howsoever. )

Subject to the restrictions contained in the Banking Regulalions Act withoul
carrying on the business of .banking, to borrow money on deposit repayable at
fixed dates or the business of the company on such terms as may seem expedient.

To draw, accept and make, and o endorse, discount and negoliale promissory
nofes, hundies, bills of exchange, bills of lading and all negotiable instruments
connected with the business of {the company.

To insure with any person or company against losses, damages, risks, and
liabilities of any kind which may affect the company either wholly or partially and
If, thought fit, to effect any such Insurance by jeining or becoming a member of
any mulual, protection or indemnity associalion, federation or soclety and to accept
any such insurance, or any part thereof for the account of the company.

To remunerate (by cash or otherwise or by olher assets or by allotment of fuily or
partly paid shares or shares credited as fully or parliy paid up or in any other
manner) any person, firms, associations, of companies for services rendered or
1o be rendered or for rendering lechnical aid and advice, granting licences or
permissions for the use of patenls, trade secrets, trade marks, processes and in
acling as trustees for debenture holders of the company or for subscribing of
agreeing 1o subscribe whether absolutely or conditionally or for procuring or
agreeing to procure subscriplions whether absolute or conditional, for any shares,
debenlures, or olher securities of the company or of any company promoied by
this company or for services rendered in or aboul the formation of the company or
any company promoted by this company or in introducing any party of business

~ to the company or in or about the conduct of the business io this company or for

guaranieelng payment of such debenture-stock or other securilies and any interest
{hereon, .

To Procure the company le be recognised in any part of {he world,

To establish, join, suppest or aid In the establishment and support of associations,
institutions, educational institutions, hospitals, funds, trusis and conveniences
calculated to benefit employees or ex-employees of the company or the dependents
or connections of such persoens or the public and 1o make payment lowards

4



28.

29.

30,
3.

32.

33.

34,

35,

36,

insurance and lo subscribe, contribwle or guaraptee money for charilable or
benevolent objects or for any exhibitions or for any public, general or useful objec
the support of which will in the opinion of the company lead lo the increase of ils
repuialion or goodwill among its employees, customers, agents or the public,

To provide for the welfare of Direclors or employees, or ex-employees of the
company or its predecessors in business and the wives, widows and families or
the dependents, connections of such Direclors, employees or ex-employees, by
building or conlributing to the byilding of house or dwellings or quarters or by
grants of money, pensions, gratulties, allowances, bonuses, insurances, profit
sharing bonuses or benefits or any olher payments, subscribing or contributing to
providend and other association, instiiulions, funds, profit sharing or other schemes
of \rusts and providing or subscribing or contributing towards places of instruction
and recreations; hospitals and dispensaries, medical and other atiendance and
olher assistance as the company shall think fitl.

To refer ot agreé {0 refer to arbitration any claim, demand dispule,' legal proceedings

or any other que, by of against the company or in which the company is interesled
or concerned,

To sell the company as a going concern.

To establish, provide, maintain and conduct or oltherwise subsidise research
laboratories, experimental stations, workshops and librarles for scientific, tndustrial
and technical research and experiments, lo undertake and carry an scientific,
Induslrial, economic and technical research, surveys and invesligations; to promote
studies, research, investigations and invention both scientific and technical by
providing, subsidising, endowing or assisting iaboralories, colleges, universilies,
workshops, libraries, fectures, meelings, exhibilions and conferences and by
providing for the remuneratlon to scientisls, scientific or technical and professors
leachers and the award of scholarships, grants and prizes to students, research
workers and inventors or olherwise and generally to encourage, promote and reward
studies, research, investigatlions, experiments tests and inventions of any kind
that may be considered likely to assisl or benefit directly or indirectly any of the
business, which the company is carrying on or Is authorised to carry on.

To make donalions to such persons or institulions, as may be thoughl directly or
indirectiy conducive to any of the company's objecls, and in pariicular 1o
remunerale any person or corporaiion introducing business to this company, and
also 1o subscribe, coniribute, or olhenwise assist or guaraniee moeney for charilable,
scientific, religious or benevolent, national, public; cultural, .educalional or other
institulions, bul nol to any political party or political purpose

To pay all preliminary expenses of any company promoted by this company or
any company in which the company Is or may conlemplate of being interesied,
including in such preliminary expenses all or any part of the costs and expenses
of any business or propesly acquired by any such company.

To pay for any immovable property or movable property or assets of any kind
acquired or 1o be acquired by the company or for any services rendered of lo be
rendered to \he company and generally lo pay or discharge any consideralion o
be paid or given by the company, in monay or In shares, whether fully or partly
pald-up debenture or debenlures slock or obligations of the company, or partly in
one way and partly in another or otherwise howeyer wilh power (¢ issue any shares
either as fully paid or parlly paid-up for such purposes,

To employ experis to Investigate and examine inlo the condition, prospects, value,
characler and circumslances of any business, concerns and undertakings and
generally of any assets, property of rights.

To underlake and execute any trust which may be considered beneficial to the
company either directly or indirectly.



37.

38,

39.

40,

To apply for, promote and obtain the incorporation, registration or other recognition
of the company, stale of place and to establish and regulate agencies for the
purpose of the company's business and to apply or join in applying to any
Parllament, Local Governmeni, Municipal or olther authority or body, for any acts
or Parliament laws, decrees, concessions, orders, right or privileges that may
seem conducive to the company's objects or any of them and o oppose by lawful
means any proceedings or appilcation which may seem calcuialed directly or
indirectly to prejudice the company's interest,

To establish and maintain or procure the establishment and maintenance of any
contributory pension or super-annuation funds for the benefit of, and ,glve or procure
the giving of donations, graluities, pensions, altowances or emoluments lo any
persons who or were at any time in the employment or service of the company,
who are or were at anylime Direclors of Officers of the company or as aforesald,
and the wives, widows, families, dependent and connecilons of any such person
and also to establish and subsidise and subscribe to any institullons, assoclations,
clubs, or funds, calculated to be for the benefit of or Lo advance lhe interest and

well-being to the company or as aforesaid and make payments 1o or towards the
insurance, :

To improve, manage, work, develop, lease, morigage, abandon or olherwise deai
with, all or any part of the property, rights and concesslons of the company.

To apply for and obtain regisiration, licence, Membership with ail or any of the
authorities, councils, Boards, Commissions, Federations, Corporations,
Associations, and authoritles eslabiished by Government with the approvat of

‘Reserve 8ank of India under the Foreign Exchange Regutation Act, 1873.

(C) THE -OTHER OBJECTS FOR WHICH THE COMPANY'S ESTABLISHED ARE :

1.

Subject to the provisions ef RBI, io carry on the business as financlers, commercial

agenls, mortgage brokers, financial agents, brokers and advisers, and as regislrars
and transfer agents and to carry on the business of hire purchase/ieasing or movable
properties of any kind.

To carry on the business to imporl, export, distribulion .of all merchandise and {0
acl as agents, stockists, distribulors of firms and companies in India and abroad.

To carry on the business of ginning, carding, spinning, weaving manufacturing,
and dealing in cotton and other fibrous maleriats and the preparation of dyeing
and colouring of any of the said substances and artificial substances and the sale
of yarn or other manufaclured products from the sald substances or other simitar
malerials,

To Carry on the business of bieaching, dyeing, printing, coating, singeing,
mercerizing, calendering, finishing; resin finishing, sewing and alf other kinds of
processing of yarn, cloth knilied woven or non-woven made of colton, silk, wool.
nylon, polyesler, rayon {polynosic) or any other similar material,

To underlake and execute at conlracls for works including supply or use of
machinery or components of any kinds arid carry out any ancillary work connecled
with such works and contracts.

To deal and manufactuce micro chips and all types of compuler components and
to carry on the business of providing data processing services for all kinds of
software appiication by using computer,

To carry on the business of hire purchase and to finance lease operallons of ail
kinds, purchasing, selling, hiring or letting on hire all kinds of plant and machinery
and equipment and consumer durables and to assist in financing of all and every '
kind and description of hire purchase or deferred payment or similar transactions
and o subsidies, finance, assisl in subsidising or financing the sale and



maintenance of any goods, articles or cominodities of all and every kind are
description upon any terms whatsoever and 1o purchase or otherwise deal in atl
forms of immovable or movable property including tand and building, plant and
machinery, equipment, ships, aircrafi, automobiles, computers and all consumer,
commercial and industrial items and o lease of otherwise deal with them in any
manner whatsoever including resale thereof, regardless of whether the properly
purchased and leased be new and/or used,

8. Yo carry of lhe business to real estate, buildings conlractors, dealers and

manufacluress (o prefabricated and precase houses, buildings and ereclions and
materials, tools, implements, machinery and metalware [n connection with or
incidental thereto and lo carry on any other business that's customarily, usually
and convenlently carried on therewith.

9, To carry on the business of manufacturers, producers, assemblers, imponters and

exporters, buyers, sellers, stockists, suppliers and distributors, wholesale and
retail dealers, repairers and workers of in Motor Cars, Motor Buses, Motor Lorries,
Motor Trucks, Motor Cycles, Scooters, Mopeds, Jeeps, Trolleys, Trallers Buses,
Motor Vans, Vehicies, Cycles and other conveyances of all kinds and descriptions
sultable for propulsion on land, sea or alr or In combination thersof, whether
propelled or assisled by means of petrol, diesel oil, powering oll, splrils, gas,
vapour, electricity, ballery, solar energy, atomlc energy, anlmal, manual labour.or
any power whatsoever and of englnes, chassls, bodies, tools and implements,
spare parfts, lyres, tubes and others used for or in connection with the above
mentioned {hings.

The tiabllity of the members is Hmited.

" The Authorised Share Capital of the company is Rs. 3,00,00,000/= (Rupees Three Crores only)
~divided into 30,00,000 (Thirty Lakhs) equity shares of Rs. 10/= (Rupees Ten only) each. The

company shall have power to Issue equity shares or preference shares in the capital original or
increased in accordance with provision of the Companies Act, 1856 and the Directors may
subject to the provisions of the Act exerclse such power in any manner, they think fit, and provide
for redemption of the preference shares on such terms including right to redeem at a premium or
otherwise. (amended by the share holders at thelr extra ordinary general maeting held on
29.3.2007 from Rs.15,00,000 to Rs.25,00,000; the share holders at thelr Extra ordinary
general meeting held on 21.03,2008 had amended from Rs,25,00,000 to Rs.1,00,00,00 and

the share holders at their Extra ordinary general meeting held on 27.03.2010 had amended
from Rs.1,00,00,000 to Rs.3,00,00,000)



We the several persons whose names and addresses and descriplions subsciibed hereunder.
are deslrous of being formed into a Company under the Companies Act, 1856, in pursuance of this
Memoranduim of Association and we respectively agrec lo take the number of shares in the capital
of the Company sel opposite {o our respective names,

Descriplion No. of
Name & Addresses of and Occupation Equily Shares .
S:No. the Subscribers of laken by Signature
Subscribers subscribers
1 N. DHEENADHAYAALAN BUSINESS 2500 $4/-
$/0. Late Sil. T. Notorafon {Two Thousand '
Y-80, bthi Swreet, . .Five Hundred)
Anna Negar, Chennai - 600 040,
2 Mres. N. CHANDRAPRABHAVATHY BUSINESS - 2500 Sd/-
W/o. Lote T. Nolorofon {Two Thousand
¥-80, bth Street, Five Hundred)
Anno Nogar, Chennai - 600 040, '
3 D.D. KAMAKSHI SERVICE 2500 Sd/-
W/o. X. Dheenadhayoalen ' _ {Two Thousond
¥-80, bth-Streel, Five Hundred)
Anno Hegor, Chennai - 600 040. .
4 "N AMBICA ’ SERVICE 2500 sd/-
070, Lale T, Holarajan (Two Thousand
Y-80, 81 Stree!, ' Five Hundred}
Anno Nagar, Chennai - 600 046. .
TOWAL: 10000
{Ten Thousand
Shores)
Dated this the Sth day of June 2004 All the subscribers present
Place : CHENNAI at ;‘,hennal and Signed before me,
Sd/-

Y, RAMESH BABU

S/0. Y. Ramakrishna Naidu,
No.569, P.H. Ruad, Arumbakkam,
Chennai - 600 106.

Chartered Accountant



THE COMPANIES ACT, 1966 .
Private Company Limited by Shares

ARTICLES OF ASSOCIATION
of

AMBIKA PROJECTS (INDIA) PRIVATE LIMITED

“Table ‘A applicable with modification

a The Regulalions contained in Tabte ‘A’ in the First Schedule to the Companies ACt,
1956 so {ar as the same may be applicable lo 8 Private Company as defined in the
Act, shalt apply lohe Company, subject 10 and so far as \hey are amended or allered

by the foftowing articles.

) Requiations 21, 4010 43.61,62, 71,84 shall not apply to ihe company.
PRIVATE COMPANY

The Company is a private Company within e meaning of clause {iif) of gub-section (1) of
seclion 3 of Ihe Ccompanies Acl, 1956 and accordingly:

3  Therightlo \ransfer shares inthe Company shali be cestricled inthe mannes andlo
(e extent hereinalier provided. .

o)} The number of members of the Company chall be linited to Fifly not including:

) Persons who are in the employment af the Company, and



ity Persons who, having been formerly in the employment of the Company,
were membars, of the Company whils in the employment and have conlinued
o be members afier the employment, cased, provided that where {wo or
maore persons hold ene or more shares in the Gompany, they shall be lreated
as single member,

o) Mo invitalion shall be issued to the public lo subscribe for any shares in or debentures
of the Company.

d) Prohibits any Invilalion or acceptance of deposits from persons other lthan ils Members,
Directors, or thelr relalives.

&) The minimum paid up capilal of the company shall be Rs.l takh or such higher amount
as may be prescribed.

SHARES

3. The Share Gapital of the Companyis Rs. 3,00,00,000/= (Rupees Three Urores only) divided
into 30,00,000/= {Thirty Lakhs only).equily shares of Rs. 10/= (Rupees Ten only) each 1o ba
... Increased or decreased in accordance with the Companies Act, 1958.. .

)] The rights atlached to sach class of shares, right (uniess olherwise provided by the
terms of the Issue of ihe shares of the class) may, subject to the provisions of sections
105 and 107 of the Ac! be varied with the consenl In writlng of the holders af not less
than three-fourths of the lssued shares of that class or with the sanctlon of a special
resolution passed &1 a soparate Meallng of the holders of the shares of the class,

i)  Toeverysuch separnfa Mesling, the provisions of these Arliclas relaling lo Genaral
Meeling shall mutates mulandis apply, bul so that the necessary quorum shallbe two

persons at least holding or representing by proxy one lenth of the issued shares ol
thal class.

i)  Sublect to the provisions of Section 77A of e Companies Act, 1956, the company
may purchase Ils own shares as buy back.

4 The Company shall have power lo Increase of reduce Its capital, sub-dlvide the shares into
shares of smaller denominalions of 1o consolidale them Into shares of larges denominations
or, lo divide them inlo several classes of slock or shares to allach to them respeclively,
such preferantial cights or privilegas or condillons as may delermined by or in accordance
with the anticles of Association of the Company.

5, The shares shall be at the disposal of the Board of Dirbclors and they may allot, ;rant option

over otherwise deal with or dispose of them to such person al such time and generaliy on
such lerms and condilions as they fees proper.

ALLOTMENT OF SHARES
8. (a) The Board may aliot fully paid-up shases 1o minors Guardians if It so decides upon.

() The Board may also allol fully pald-up shares 1o any holders, wilh or withoul the
Y 'Ellher or Survivor' Clauss,

CALLS ON SHARES

~t

. The Direclors may, ftom time to time, make calls upon the members in respect of any
money unpaid on thelr shaces,



10,

1.
12,

13.

4.

15,

16.

17,

18.

19.

The Joinl holders of a share shall be jointly and severally liable to pay all calls in respeci
lhere of.

TRANSFER AND TRANSMISSION OF SHARES

No {ransfer or transmisslon of any share In the Capilal of the Company shall be made o},
registered without the previous sanclion of the Board of Direciors who may without assligning’
any reason subject 1o Section 111 of the Aci, decline to give such sanction and shalf so -

decline In case of ransfer, which would contravene the provisions of Arlicies 2 hereof, The
Direclors may afso of the oplnion that, it would not be desirable to allow the proposed
transferee, to bacome a member of, orto increase the holding in the Company,

GENERAL MEETING
By glving not less than 7 days notlce In wrillng the cornpany may convene the Annual

Genoral Meeling of the Company. All other Genaral Meetings may be convene by giving not
loss than 3 days notice In wiiling.

The Provisions of Section 173 of the Companies Act, 1956 shall nol apply 1o this Company.
A proxy must be a rember of the Cormiipany or a person approved by the Board of Direclors.
No business shail be lransacled al any General Meeting unless a quorum of members is

presenl al the time when ths Meeling is lo commence business, or within half an hour

thereofl. Save as harain olherwise provided, lwo members present in person shall form a
quorum.

The number of Direclors shall ngt be less than lwo and not more that twelve.
The followlng shali be the Flrst Direclors of the Company,

1. N. Dheenadhayaalan

‘2. N, Chandra Prabhavalhy

3 D.D. Kamakshi

4, N. Ambica

Subject to tha Provisions of the Companies Act, 1958 the First Directors of the company are
enlitles 1o hold office {or Iife oc till ihelr resignation. ‘

It will not be necessary for any person lo acquire any shares in the Capital of the company
as Qualification Sharas for becoming a Direclor of the Company.

The Board shall have power al any time 10 appoint a person as an addilional Direclor provided
the number of Direclors and addilional Direclor together shali nol at any time exceed the
maximum strength fixed for the Board by arlicie 14 thereof

Each Director shall be pald oul of the funds of the Company as remineration by way of
sitling fees, of a sum nol exceeding the limils as may be prescribed by the Companies Act
1956 from time to lime In Every Mesling of the Board of commitlee thereof, attended by such

Directors, The sliling fees so payable shall be in addition 19 traveling, hotel and olher incldentat
expenses Incurred.
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BORROWING POWERS

Subject to the provisions of Sections of Seclion 292 of the Companles Act, 1956 the Directors
shall be entitled and are hareby empowered at their discretlon to borrow or raise money 1o
any extent In such manner as they may deem fil and in parliéutar by the Issue of debentures
or debenlure slock perpetual or otherwise Including debenlures or debenture stock convertible
into shares and In securily of any such tnoney so borrowed, raised or received to mortgage,
pledge or change the whole or any part of the properties, assets or revenues of the Company,
present or fulure including its uncalled capital.

THE SEAL

The Company shall have a Common Seal and Directors shall provide for safe custody thereof
The Seal shall nol be affixed to any instrument excep! by the authorily of a resolulton of the
Board and except in the presence of af leasl one Direclor. The fact of affixing the Common
Seal will be conclusive proof of the execulion of the dosument or instrumant bo which it is so
alfixed.



Description

Name & Addrasses of and
sNo. the Subscrlbers Occupation of Slgnaturs
Subscribers
1 N. DHEENADHAY AALAN . BUSINESS Sd/.
$/0. Late $11. T, Hotorafon
V.80, 81k Straal,
Anna Nagar, Chennal .+ £00 040,
2 Mrs. N, CHANDRAPRABHAVATHY BUSINESS Sd/-
W/, Late 1. Hatorojen
Y-80, 61 Strae,
Anna Hagar, Chennoi - 600 040,
3 .0, KAMAKSHI SERVICE Sd/.
¥/e, K. Dhesnadhoyoelan
Y-80, 6th Sirael,
~ Anna Hagar, Chennal - 600 040,
4 N, AMBICA SERVICE 54/,

D/s. tate S1l. 1. Holore]n
Y80, 4th Siree,
Anna Negor, thennal « 600 040,

Dated: 9.6.2004
Place : CHENNAL

Witness to the above Signalurs ; )
Name, Address & Occupation of Wilness :

All the sﬁbscrlbers present
atChennal and Signed before me,

Sd/-

Y, RAMESH BABU

S/0. Y, Ramakrishna Naldu,
No.569, P.H, Road, Arumbakkam,
Chennal - 600 106,

Chartered Accountant



